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Our Readers Respond

Good day, Neel. | thank you for
PTC Canada’s help and your
professionalism. The pleasure
was all mine in meeting you,
and the speed with which you
filed my taxes was very
impressive.

Rod Cameron

Can Pages Sales
Calgary, Alberta

We welcome your comments
on the Tax Tipper!
Check out our newsroom.
We make press now and
then!

We take your taxes personally! Issue 22

Dear Clients and Friends,

Don’t you love it when summer’s finally here? I can’t wait for my annual retreat to
Osoyoos Lake, BC, where I make it a beginning-of-summer ritual to float on the water
while drinking in the mountain and desert scenery (with a cool bevy in hand, of course!).
Last year, when I took my spanking new 2010 Camaro along, it was a rare sight for many
people, as it was one of the first ones off the Oshawa assembly line. I'm not sure what
your plans are for the next few months, but we Canadians have limited time for this type
of enjoyment, so soak it up while you can. If this is your first Tax Tipper, welcome, and
remember, you can always download previous editions from our website.

This was another record tax season. That makes 13 years in a row, so thanks to all for
making that happen—again! What’s more, many of you are now using our website,
www.ptccanada.com, to do all your taxes from start to finish. The website has been up

for 10 years now, and was introduced at a time when electronic services were rare and
doing taxes online was unheard of. In 2000, CRA started playing with the idea of online
services, but even then I foresaw that most people would be online by the end of the
decade. It is almost to the point where you will not have any other option. For example,
this was the last year you could submit T4s manually. From now on, it must be done
online. By the end of this decade, non-electronic services will be practically obsolete,
including personal signatures, payments and even meetings. Why? Because not only is it
more practical, but the accuracy of transactions is much better, thereby improving the
overall efficacy and integrity of the system.

Today, over 70% of PTC Canada’s business is done online, compared to 0% in 1998.
Rest assured, you are with a business that tries to be a forerunner of e-services. That is
comforting, considering that we live in an age where obsolescence raises its ugly head
out of nowhere. One of the commitments I have made to my clients is not only to be up-
to-date on changes in the tax industry, but also to continuously improve the delivery of
services. Last year I said that we service over 1,000 clients, but this year we're pushing
2,000, thanks to our nonstop, double-digit growth since 1998. That is amazing by any
standard, and now, with the way PTC Canada is set up, I see no reason why this growth
won’t continue. Today, Google is by far the #1 method that people use to find us, and
you know how well they’re doing. In fact, they are so proficient at sending us business
that the numbers coming through Google will soon surpass our client list coming from
all other advertising, references and sources. Needless to say, I am pleased with these
results and optimistic about the future. Those of you who have been with me since day
one, or shortly after 1998, can appreciate the features now available from your desktop
and mobile device. Our website offers all kinds of free information while being
incredibly user-friendly, so why not start using it today?

Continued on page 2
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Neel’'s Message, continued

On a final note, this is also the 5th anniversary of the Tax Tipper, and I am very grateful for your participation. When I
started The Tipper in the summer of 2006, my goal was to keep my clients informed about developments in the tax world.
Realizing that taxes are not everybody’s bag, I try to keep the newsletter simple and useful. Before I send you off for the

summer, when many of us will be doing a lot of driving, here’s an item that one of my clients was kind enough to share.

Don’t Miss That Sign!

Sitting on the side of the highway waiting to catch speeding drivers, a police officer sees a car puttering
along at 22 KPH. Says he to himself, “This driver is just as dangerous as a speeder!” So he turns on his lights
and pulls the driver over.

Approaching the car, he notices that there are five old ladies— two in the front seat and three in the back—
wide-eyed and white as ghosts.

The driver, obviously confused, says to him, “Officer, | don't understand. | was doing exactly the speed limit!
What seems to be the problem?”

“Ma’am,” the officer replies, “you weren’t speeding, but you should know that driving slower than the speed
limit can also be a danger to other drivers.”

“Slower than the speed limit? No, sir, | was doing the speed limit exactly. Twenty-two kilometres an hour!”
the old woman says a bit proudly. The police officer, trying to contain a chuckle, explains to her that 22 is the
highway number, not the speed limit.

A bit embarrassed, the woman grins and thanks the officer for pointing out her error.

“But before | let you go, ma’am, | have to ask, Is everyone in this car OK? These women seem awfully
shaken, and they haven’t made a peep this whole time.”

“Oh, they’ll be all right in a minute, officer. We just got off Highway 189.” '*’

Happy Canada Day. Enjoy the latest Tax Tipper with your well-deserved summer, my fellow Canadians!

Neel Roberts
President and Founder

What’s Happening

Tax Filing Deadline Come and Gone

The deadline for filing personal returns was April 30, and if you're self-employed it was June 15, 2010. As both
of these dates are long gone, your return is technically late if you owe money. If you are expecting a tax refund
or Personal GST Credits, you will not receive interest. Keep in mind that certain benefits like Child Tax Credits

have a shelf life of 11 months, so if you have several years to file, you may be out of luck on the older ones. If
you need to get caught up, call CRA at 1-800-959-8281 and find out how many years need to be filed.
Sometimes, if you're really behind, like 20 years, CRA may only need the last 10, so confirm that with them.
Also, have them send you all the T4s they have on their database for the appropriate years with carry-overs,
RRSP limits, copy of last Notice of Assessment, etc., so you can get up to date properly!

2009 Tax Review Notices Are Out

CRA conducts their review (post-assessment) of current tax returns during the summer of the year in which
they are filed. If your return is selected, you will receive a letter requesting the information they require. It is

essential that you respond to this letter even if you need time to track down receipts, etc. CRA can usually grant
time extensions if the request is reasonable. However, if you do not respond to their letter, CRA will normally
reassess you within 30 days, and you will be responsible for newly assessed balances owing plus interest. After

that, you can use the appeals process to dispute the balance, but that can be more complicated than just
responding in the first place.
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More on What’s Happening

Want a Collective Voice About Your Tax Dollars?

Have you ever wished you had more say in how your tax dollars are spent, or in accountability in
government spending? It is a common concern that I (or anybody in my field) really can’t do much

about. However, you may have heard of the Canadian Taxpayers Federation who, for over 20 years,
have been an advocate for both working people and businesses in regard to our tax dollars. They are
non-partisan and self-supporting, so whether you want to get fully involved or just check them out, I
suggest you subscribe to their free newsletter.

Suspect a Ponzi Scheme? Check It Out!

Ever since the 2008 meltdown, it seems that Ponzi and pyramid schemes are cropping up like weeds. The
originators of these are so crafty that regulators find it nearly impossible to catch up with them, and when
they finally do, the casualties have exploded while the perpetrators have disappeared to start another one. I

am by no means a specialist in this; our industry has been more than touched by these the last couple of

years. Robert Fitzpatrick, a specialist in analyzing these so-called “business opportunities,” has set up a free

un ont
website called Pyramid Scheme Alert, which offers free and objective advice on these scams. If you suspect a °

con, you can contact him at no charge and get an objective opinion on investment opportunities, MLMs and more. I also
suggest that you get their free newsletter. When I got my first one back in April, I was impressed with the wealth of free,
useful information I was able to pass on to prevent others from getting burned. While most sites are American, there is a

Canadian site called Crime Busters Now that may also help. And of course, the federal government arm is Canada’s
Office of Consumer Affairs (OCA), if you want to launch an investigation. Also check out www.fraudcast.ca, which is

focused for Canadians. You can also access the RCMP fraud prevention website better known as
www.phonebusters.com. Those of you who have known me long enough know that my motto has always been, “If it

sounds too good or it smells, run the other way as fast as your legs will carry you.” Today, I have become even more
fervent in this!

Canada Day Means HST is Here in Ontario and BC

For those of us in Ontario and BC, our national holiday is the inauguration of 13% HST *Q HS-I-
for Ontario and 12% for BC. Starting July 1, most vendors will be required to charge this A

to replace the current GST and PST. For some folks like farmers, it’s actually good news o, readly?
because of the larger refund they will receive on qualified purchases. However, critics www.cra.ge.ca/hanmonization
like HST in Canada say that the cost of goods will increase overall, especially if the

goods were PST-exempt in the past, such as professional fees. For further information check out CRA’s HST for

Ontario and BC website, or contact the business line at 1-800-959-5525!

Taxes Are Canadians’ Fastest Growing Expense

Despite the recent recession and announced tax breaks, taxes continue to be one of Canada’s fastest
growing expenses, according to the Fraser Institute. The Canadian Consumer Tax Index 2010, which
calculates the total tax bill of the average Canadian family, found that taxes have increased by a

whopping 1,624 percent since 1961. In contrast, expenditures on housing increased by 1,198 percent,
food by 559 percent, and clothing by 526 percent from 1961 to 2009. Check out the article for details or
contact the organization.
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More on What’s Happening

CRA Continues to Pursue Non-Filers

CRA continues to track down those who haven't filed an overdue tax return. Last year, in the first six
months alone, the agency collected over $63,000,000 in fines, overdue taxes, etc. Check out the news

bulletin for details. If you're in this category, download our Get Started Now form and see if you qualify
for a “tax amnesty.” No matter what your situation, at least get it looked at by a professional who deals
with these matters on a regular basis!

Leonard Nimoy (aka Spock) Makes Final Appearance in Vulcan, Alberta

In my last few newsletters, I made a point of inviting all Star Trek fans to visit my hometown of Vulcan,
Alberta, on Friday, April 23, 2010, to meet the original Mr. Spock, aka Leonard Nimoy. For those of you
who took me up on the offer, it turned out to be worth the trip, as he recently announced his retirement in
promoting Spock. “ After 45 years, I'm glad to pass on the torch and do my photography full-time with no
regrets,” Nimoy said. While he has officially severed himself from the legendary TV-movie series, you can
still see all the memorabilia he left behind at our Vulcan Tourism centre, open all year round for no cost at
all. For further information contact Dayna Dickens or Erin Melcher at 1-403-485-2994 and tell them I sent
you!

Just Asking ... Just Answering

Pushing the Envelope — What Accountants Can and Cannot Do

Real People with Real Questions About Real Situations

Dear Neel,
I have three rental properties and

operations run very well. I suggest you check out our
Rental Property Tax Booklet if you want more detail on

seem to pay a lot of taxes. My
accountant is pretty “by the book,”

what may be available. However, when it comes to
aggressive tax planning, I am generally against it. The CRA
and I'm not sure I'm getting all the
deductions that I should be. My
properties run very smoothly, and I
have small mortgages and no
vacancies. Should I look around for

recently launched a campaign to intensely scrutinize
various schemes including “aggressive tax planning,” and
it's best to stay away from these. Unfortunately, most
organizations offering this type of service turn out to be fly-

by-nighters, and you'll end up holding the bag if CRA finds
another tax professional? I've seen ads for ones who are into

you in violation. Check out CRA’s Rental Income Guide. I
aggressive tax breaks, but I read in one of your brochures
that I should look around if I'm not satisfied.

also recommend Make Sure It's Deductible by Evelyn Jacks,

which you can use as a yardstick to see if those offering

Val]J. aggressive planning measure up. Good Luck!
Dear Val,
I do,n t doubt 'th?.’[ I re?ommended that you look around if Are You Just Asking tax
you're not satisfied with your current accountant, but, for . o
your own good, you have to be fair in your decision. When questions?

I'looked at the information you sent me, I didn’t see any
problems with the work prepared and I agree that your

The Tax Tipper June 28, 2010

Neel can Just Answer them.
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It’s a Photo Finish!
Fireworks Over the Falls!

Courtesy Niagara Parks

When you think of flames and water, no doubt you assume that these are opposite things. But when it comes to fireworks over our
famous Niagara Falls, the combination is impressive, to say the least. Especially when the falls are lit up at night, this is one of the
most spectacular sights in our great nation. Whether you’ll be setting off your own fireworks or attending a fireworks event this
Canada Day, | wish you a day of relaxation as you commemorate our nation’s 143rd birthday. If you miss the fireworks, here’s the
next best thing—Live Fireworks Over the Falls—put on by Ontario’s Pizza Pizza to celebrate their 40th anniversary. Enjoy!

Send us your fascinating photo or story.

oid You Know?

Canada is six time zones wide? From East to West, they are Newfoundland,
Atlantic, Eastern, Central, Mountain and Pacific. There is some truth to the old
saying that “It's bedtime somewhere in Canada.” One of the most profound
displays | ever saw of our time zones was a person proclaiming to be a Biblical
prophet carrying a placard that said, “The world will end at midnight,” which
didn’t shake too many people up until he turned around and said, “12:30 in
Newfoundland.” Now, if that didn’t give away his phoniness, he totally forgot
that he was in downtown Toronto, which threw both times out!

Got an interesting fact? Email it so us!

All materials are the exclusive property of PTC Canada and are for information purposes only. Individuals and entities should seek personal advice from
qualified professionals before taking further action, as PTC Canada and its associates assume no liability whatsoever for this resource.
Click here to unsubscribe to this newsletter

The Tax Tipper is professionally finished by Joyce Gram of Gram Editing Services, your newsletter pro.
www.gramediting.com Email: email@joycegram.com

The Tax Tipper June 28, 2010 5


mailto:taxes@ptccanada.com�
mailto:taxes@ptccanada.com?subject=Unsubscribe�
http://www.gramediting.com/�
mailto:email@joycegram.com�
http://www.google.com/imgres?imgurl=http://www.niagaraparks.com/images/Niagara-Falls-Fireworks%2520(2).jpg&imgrefurl=http://www.niagaraparks.com/attractions/fireworks.html&usg=__lQWkwzMqoPrhb_LatHHMbqp6imE=&h=1200&w=1600&sz=330&hl=en&start=1&itbs=1&tbnid=H�
http://www.youtube.com/watch?v=OztpMum4ZZ0&feature=related�
http://www.pizzapizza.ca/PPLWeb/CommandServlet?command=screenscmd&screenID=homepage�
mailto:taxes@ptccanada.com�


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [306.000 396.000]

>> setpagedevice



